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Introduction (1%L &I(2)

(1) Managerial Accounting
@ Managerial Accounting (management accounting EE&it, MA) DEE
Managerial accounting : #H#&PNE D manager (R&EEHEH) ICSFHERAZRUET 2

7= DEE,

Financial accounting (BAF$&Et. FA) & ORARAZEW T [HEC L TR 1E#RZ
T 200 Lo RICH D, LLTIC, MEOHEL L LD THEL,

FA i MA
Outside parties Organizational managers
Primary users HREOEEIRECEEE DT BB DT O % )
____________________________ VBT ARECnbNG L ESETS
GAAP No constraints

| RARMESBOAIE D F I | EE LB I LA o
| BIEE RO THAMAL—C | CHRERA— LTI 5

L ESCERT ABERY TEABC
! Past orientation Future orientation
Tmefocus | BEERICEREM LA, | BEORMLERTHDH, ¥
CETICHBL TR MEE | B oD LD ABRE ) 257
e JMETS L (EOF ) CHLAHD
. Less flexible § Flexible
Time span I (- ) B0 | AR R
____________________________  WEROEND
. Summary reports Detailed reports
Reports AR RO - MTEICOVT | BB - MR - R O
TS LA EALIC OV TR T 5
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@ Accounting Information System (&£5HEHRS X T L)

£HT — 4% 9% accounting information system (%, bookkeeping (#id) &
cost accounting (Jfligt&H) 225725,

----------- FA e e MA e

Outside parties

External Report | !
. |(Financial Statement)| !

Managers

i

Internal Report

Bookkeeping Cost Accounting

""""""""""" Accounting Information System -~ mmmtmmeoeoes

® FA & CostAccounting

RiEZED financial statement A 1ERKT 5128720 | cost accounting 3L EE & 72 5
HARRZ2NRIE, E1E E28TRY BT 2,

@ MA & Cost Accounting

MA (ZF1F % cost accounting D& EN %, ENZT O BIEEZERT H72DIfT-> T
EEEE) O (management process #% = & LR (Z9h > THEHEL L Tk <,

1 Management process /%, Plan (F11H) -Do (317) -See (§tHill) <> Plan (FHH) -Do (3417) -Check (L) -
Action £ EATEY) &9 72 (PDCAHA V) TR ESND Z ENEN,
Fio, REEBIINERNFHERE B L, & U 5187 % Controller &5,
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— Decision Making
Al
Plan —
FREImAk
Budgeting
A
. FAT e
Do Measurement
i
A Evaluation
il
See
| Wi
Reporting

P

£ manager X, BEx RRIBEEZ R T D720 2 OERREZITO, FlZIE, &
PERES) DA R ZRE T D T2 DT 2 EA T R ENED, Mg & b 272012138
DO DOIRFENIEITTRENLE VS MEICKT LT, BOOBEERETILEND D,
BEEREICELTL, BRSBTS O TIER L T — X ILE SO TEEIIT ) &4
R4 5, Accounting information system (Zi% manager OEERIEE X HETH L0 D

BEDHY . FEHITENE - F12ETHRY LT 25,

RIZ manager 1%, budget (FH) &9 EHY — /L& AT 3EEE) 2 518 LT
T5,

TRMWBAIIETZ - T, BN 2 EET 5 OICBER R &S 2 KREDITHHTT 5,
ZORFHNIIE TR EEmPOO0OH D & &, FUlAX XHIZRD ] &) FHINAARART,
variable costing (EERMETE. F4E) Z2EHEL LIZCVPRT (F6E) Lo
—ABHWBND, £2. T LEHENIE, B2 Z8h#E & EEE ST T 2 e
DERAERDDT, Ko - BEBEOXSICOVWTESETHRY LIP3,
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TEBPREKIND L, PRIORESNT BIEORERZ B LT, EBRICEBPITHR S
D, EBENPITINIUEL., ZRUCE L 2o TR EESNWL A TEX 720, FMAW
<BRAELZNEWD | FHEHHMOILE - FHE - 5087 accounting information system
ICE o T Thbivs, EEERPEOND &, TH (A Loxttbrb AL oxER

(XV) BNiEEnd, EROBEFRRNEZICHL, kT 5 2 & ch¥EEom bico
BRF TN ZENRTED, ZOXD 7R, EREEROIUE - B - FLED B EREROR
it Lo 7m—#HO 7 1 A 22T % accounting information system 23 i 2 2T %,
U EOWNEZ, F7TECTHLIMBNT D, ok, MEFMOFEIZEI L L, standard
costing (BEEEMEE) LT LY —ARHANSIL, ZHUCHONTIEE 3E TR
T 5,

BRI, FREERCZRERIT, RO TREMRICT 1 — RNy 7 Sh, TREHE 2
T RIIKAET D,

Flo, PEERWEER v, FEL. T8, HE 8B oo pEEi
MROBFELHAL L FEOD T T TN D O 8 T, SRR OFHE (FEME, T8
F. BENE., &, &) 3. BoOMMEALICHID Y Tone PR (B @K
TREEFBEZPITT D, LIEB-o T, BN BEROERE, 012, EHEERHD
HERREWE - FHIT 2 2 ERREITR D, AH, BARTHHRETERE VD SEENHEIC
HizT 20, 20X ¥EFCETAERITHRME GBEEZR-> T\ 5, EFEI X
T AZOWNWTIIESETHLLIBENT 5,

S DITHAE T, MHRHEALIZAE B LAY EBLOZ 70 B9 KR 12 54T &

N7t ZA0EMR (F9FE) X, Yry=/ FOER (F108E) NEHZED TR,
IO HAEDOTTERY LTS,
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Accounting information system (Zxf L T SFHEH & FHESFHE RO R &
NTWDLZ LT TEI2Th A I D, BHESHEROMERIZIVT, cost accounting
WEAERNZ ED X9 RIEREFRTHITRV DN ZEZ TN DR, ZOTFZX DK
ERT—~D1OLRD,

%12, accounting information system 23242 1E W Z DR L TH D, O
MAEICEET 50 bb 500, SFHEREERZEET 5 ETo—cisThA I,

A, EhERCEE

FeiERiek (scorekeeping) fH#IT. REIEEBNOTURZ Y | ZOXEE L HWT 5
TEOICARAIRIDERTH D, ZOMFEHRIT, WESFHER L EHESFHEROIEBEL 7o
HIEHR T, BIOARPMBHE R, EECRERNOIER SN,

)

B. MEEMAEL{H

EEMLEL (attention directing) 1H &%, TH () CEELAHEL, ZR%E
BHOLMI L, BREEOEEEZMWETA-DDERTH D, LENR-T, ZOHFRIC
X, AR OFEREFLEE WA M I L /e 5, EEMESERIL, PREE 2R I2B 0
TWELRD,

C. [IREMRERAE

MiEfEY: (problem-solving) 1&# & 1%, FFREEY 2 2R 2 — A DRPUZE
WTC, COENRRENFIRD D E TR OERTH S, eSS & i
fHiE, BEOREFHE, WICHELRDIERTH LM, T OREMRIE#IL,
RIBEIZER Lz & I R D EHRTH D,
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(2) Financial Management

Financial Management (Bf#%#) : financing (E&DFiE) & investment (E&D#
& - ) ARATICERET S L

|

BEOPE - ERIT. EMOERNEWOIBLESNG 2008 A4 FITHEENS,

i1

@ RHAOFELER (KBE)

Fixed assets (Z#& S 7= &4 1%, depreciation Dt EZ@ U Twh-< 0 & (BEM

NFTC) EIREND, 29 LEEEHMOERCIE, RIBEEAERESHETETHD
long-term debt (RHMER) LikF NELREEMETE THD stockholders’ equity (Hk
FEAR) ICL-oTHESNTEESEHNLOR I TH D,

Fixed assets D X 9 e B OEE&EHICOWTIIEI2ZE T, 2k 2 EMOES
FHIEIZOWTIIEIZE THNT 5,

Q@ EHOFELER

Inventory X°> account receivable &\~ t current assets (& S AL EaE, RV
MCEINEND, 29 L-mio@EMAIZIX, current liabiliies o X 5 72501 72 & 49
EFEPHNONL DRI TH D,

Current assets & current liabilities %z working capital (GB$REAR) LIS, EH O
i L O & FRIE working capital management (GBEREAEE) L L CEUUETHEN
T2,

B, kDX iz, EHO investment [ZEH O finance TV, &HiD investment
1A O finance Tﬁﬁ 9 Z & % maturity matching (i~ v F 7)) L),

2 WEsEHE EoORBEE W O L% Treasurer &9,
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E X B & 1

(1) Which of the following topics is the focus of managerial accounting?

Financial statements and other financial reports.
Historical cost principles.

The needs of creditors.

The needs of the organization's internal parties.

a0 oo
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(A2 &)
(1) (d) Choice "d"is correct. Managerial accounting focuses on the needs of internal
users (managers) and on data relevant for decision making.

Managerial accounting 232 HTH My 7 L LTIELWEOZ R H BT
7

Managerial accounting I%. #HfkDONERZE (manager) 23FEEEEZ1T 5 ETH
WERDIERERIEL LS LT 225 T 6, MK, manager DIFH=—X
RV L EFF L E T GELBELAERZ e WiEHR, B L2 BEORVER
ZAER L CHERRDH D EFHA),

Financial statement <°fth @ financial reports (2% & CT25 DX, financial
accounting ¢9" (a.ld32 Y ), Financial accounting i investors <° creditors (Z %}
LTaiMERaRET 222 AL LTVET (CIFFaD),

Manager I%. H & OFEERELITEINNFHR D costs <° income (28D L 9 7pig
%5 2 5B % H 20T, managerial accounting % %3k ? costs <> income
\ZRLZF S £928, financial accounting 13 2B 236 4E L7 costs REBRICHE S
A7z income 72 £ MEDOIHFICHALEFFHET (bAXFRY ),

[AMIL Becker BB FL—=VJKICHIMETT ]
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1. Product Costing (&5 E{fist=)

%< ORFEITAA M EFHFTHIDIC, AROFFY AT A e LORMFHE
VAT LEALTWD, FUEFR AT 220 TR, BRI &\ o7
B 7 e 22T, MO X b HE0ERMOaR FEWD) LI,
B DORGITONTa R N EHET 5, Bih0= 2 b T2 HEL L
T, EBUEAGRH & AR SV TFEE T 2,

Key Topics

Financial statement & product costing
Cost DEBLAE

Fundamental processes

Cost Flows

Job-Costing System ({&7IR{fETE)
Process-Costing System (8&R{HtHE)

AU
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1. Financial statement & Product costing

AFELRFETIL, LERE (UGS 22 financial statement 1ERLD 7291247
9 cost accounting &A%,

PAZERREY (NEEE - HITEES)
— Cost accounting #1795 Z & 72 <, financial statement # {ERK TX %,

PASEREE ISR D] - EANTZE / X D F FHE

A o) - w %
@IOXIOOﬂﬁl v @30><80ﬂ§]

LA R7e
Income statement Balance sheet @ inventory
Revenue @30 X80 =2, 400 @10 X 20{# =200
Expense @10X80fil= 800
Profit 1, 600

TR E? (BLE¥S)
— Cost accounting (Z J - T unit cost of product (FfhHEALEAN, Product 1units % 1F
L DIThh oz costs, FTHO@ ?) ZFHHE L7gu & IEREZ financial statement % 1F
AT E 7220,

TEREIZBITAEE]  AEANTZF ) ZB0E JIT/EY 222 TGS

Ca )

A ~( B i ~(# %
@10 X 1001# v @30 X 801
fEA 1001 & B Wh5e
Income statement Balance sheet @ inventory
Revenue @30 X80 =2, 400 @2 X20MH= *°
Expense @ ? X80fil= 2
Profit ?

T¥aRe 2 E e 3E3, financial statement {ERKD 721217 9 cost accounting @ Z & %,
F#lZ product costing (BEALJFAMEFE) L5,

U pE3ERRE & {3 % Merchandising company &9,
2 TR 2 H ¥ % Manufacturing company &9,
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1. Product Costing

|2.Cost DEELEHE

(1) Costs DER
REEBOICB W THHE SN EFe%, SR SUHEICESWTIES L= b 0,
O4zE (WiE) | BoE. —REBLO 3 SOIEE 2457,
@& )5 (Resource, Wit « 5518 « ) %1% L7-& & costs NFET 5,
(®Costs 1%, &% HfF3 2B KA - 7= 55 H%E (cost of goods purchased [
NS AZHESWTEERET 2,

(2) Classifications of costs (O X FMD%#4E)
EORETEEY (B, B, —WEHE) (k- TRAELEZDTRO L 9 I0HET 53,

@ Manufacturing costs (&L [ 1)
A PETRENICEE L7 costs, Factory costs (LHJEl) & Hu9,

@ Selling costs (=selling expenses. HR5t%)
W FETEENC 2L L 7= costs,

@ General and administrative costs (=G&A expenses, —fREEE)
— WA ETLENC B L 7= costs,

ZOHFE BE. ST HETIT O,
General and administrative costs

Manufacturing costs Selling costs

Unit cost of product i%. product |{Z manufacturing costs #4£5F L CEH&E T 5, fihi )5,
selling costs & general and administrative costs i product |24 L 72\,

3 D~@D costs Z#Fr LT total costs (A EWHZ &3 H D,
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(3) Classifications of manufacturing costs (S&RlND 5 4H)

Unit costs Z U2 FH5H 95 72% . manufacturing costs % X 520507 5,

T2 8 - T product % HiE LT\ 5 & Z A% manufacturing process (it T-F
WO BRx R ER A BN (%) L. product & FEAH LT\ 5,

Y i \ Product A

) Manufacturing process
5 fl) > Product B

7
(BT g
Z ot / \

72¥., input % output (2255 Z & % conversion (L) &9,

Product C

DFE1 . EdDresource (Wi - Fil) - Fofth) EHE L

A. Materials / Material costs (#f§4%&)
W L2 & TRAT D costs, JFUEHE, B EZR L,

B. Labor costs (375E)
FE N L2 L TRAET S costs, TEDES, HERY,

C. Expenses (& %)
RPN OB A LT 2 & TRAT S costst, IAMEHIE ., Bk L,

2 FFED product (26 LT (BSHID) BMHT 52 &N TEL0E D)

a. Directcosts (EIEH)
H DHEFED product (2% LT, WL oo TE 5 costs,

b. Indirect costs (FSlEE)
& 2 HFED product (IZxF LT, WL Bho 7o) a4 TE 72\ costs,

4 JEEFRGCIL expenses 7208, 2T TEHT LWV ) B TIEARV,

Managerial Accounting & Financial Management



1. Product Costing

VLB AE M-S DD & manufacturing costs [ 3R D 6 DIZFES D,

Direct costs : Indirect costs
Direct materials ' Indirect materials
Materials f5il raw materials (JUEF2%) . il supplies (VHEESE)
Direct labor costs Indirect labor costs
Labor costs Bl TEIZ3HAH wages (E4) 5l supervisory salaries
e EEERS)
Direct expenses Indirect expenses
£ il 3BT direct expenses 134 | ] property taxes ([E &G FER) |
Xpenses !
P WLV RETHBESNS | rent (FEEL . insurance ((RK
O, B, ' kb . depreciation (JAMifEE1%)
Indirect materials. indirect labor costs. indirect expenses M & &t % |
factory overhead (factory burden) &u»95,
Direct costs Indirect costs
Materials Direct materials 5
factory overhead
Labor costs Direct labor ;
e ! (factory burden)
Expenses :
Direct materials & direct labor D4 7% prime costs (1) .
direct labor & factory overhead ?™& 5% conversion costs (I T %)
k I/ A 5 o
Prime Costs
A
— —
Direct Materials Direct Labor Factory Overhead
N— —

——
Conversion Costs

Managerial Accounting & Financial Management
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3. Fundamental processes (EAXmLZ 7O+ X)

Product costing AR 72 G R Tz LT <,

(1) FtHEAM

Product @ costs # < FID 72V W ) =— XN H H 7=, @il » 3 ZE12479,

() #EFIR

Unit cost of product |2, /KD 3 S>D AT v 72 R THEIND,

T w 71 : Costaccumulation (RifiintE. &BRIFTE)
1 # H [#o manufacturing costs #2295,

AT w72 : Costallocation to departments (ZSFI~D[REEEE. HRFIRIFHE)
1 » A& manufacturing costs % departments (%3f4) = & (Z4E5H9
5 UNEEZ T CIIAME A, FEMITE 2 = 16 - 280,

AT 73 : Cost allocation to products (. G~DERMME . & REANETE)
Manufacturing costs % product (Z££5t L T unit cost of product % 3K &
2o

Costs
materials, labor, supplies, depreciation, etc.

J_L

Cost Allocation Departments
(to Departments) machining, processing, assembly, finishing, etc.

L

Products (or Services)

Cost Accumulation

Cost Allocation
(to Products)

Managerial Accounting & Financial Management



1. Product Costing

(3) Cost objective

Costs Z #5145 %4 % cost objective (cost object : FUliFHRE) &, filz i,
products (#4h). departments (if5). services (h—E ), 22 E0RH 55,

@ Product
Unit cost of product I%, product (2 manufacturing costs #4795 = & TitRE Sh
%5 DT, product /% cost objective Td 5,

@ Department
27 v 72 (FMRIER) TiE. department Z &2 costs MNEEF SN D DT,
department %, cost objective & 725,

® Service
I, —ERAZETH cost accounting R SNLD L HIZ7e->TETEBY, D
Y& 12 services 73 cost objective & L TINS5, 772 L, —EREIZBITS
cost accounting 1%, #BRICISIT 2 EEMEIMEVO T, BEARRZRNAE I fitiu v,

5 Cost DGR E 725 H DX T T cost objective & FEEIL, Z OftIZE activity (GF 2 #)
product lines, customers, sales territories. channels of distribution, division & > 7-%&FfED
segment (554 %), {H% O project (10T, HF11E, H12E) L\ oo bOREFENSD,
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|Examp|e1 —1 |

YA TR AZAPE - IRFTEL TV D, LN LS (20XX4F12H 1 H~12
HA31H) OF —XIZESNWT, LFOMICE 272 &0,

1. &FE - RET—H

Total units manufactured (5&% ) 1, 0001

Total units sold (BR7e & 8001

(IR OB AT, 2001 product 23 FFFICIERE L L TE-> TV 5,)
¥, HHOMRGEIEIL@$2, 500 TH > 72,

2. WERMET—4

(@ Direct materials (B #2641 2¢)
B a 15, 000kg % $750, 000 (@$50) THEA L, £ H H12,000kg & {H#E L7z,

Direct materials purchased $750, 000

Direct materials used ?

@ Direct labor costs (75775 %)
TEOEEITRME T > T 5 (labor rate () @$10), 4HIDEZER:
fil1%40, 000FERICTH V. $400, 000% X Hh > 7=,

® Factory overhead (fli&[H#E%Er)
Indirect materials  $250, 000

Indirect labor 150, 000
Indirect expenses 100, 000
Total $500, 000

3. REBESIUV—REEET—4
Selling expense : $200, 000
General and administrative expense : $360, 000

1 %5 A unit cost of product (B EAZJEAR) 13V < BT,

M2 %H#o income statement Z/Eik L72 vy, F72, product ¥ L O materials @
ending balance Z K& 7 S\,

Managerial Accounting & Financial Management




1. Product Costing

R1  Unitcost of product (B FEAIRE) DEE i

(1) Cost accumulation (ZEBRIFTE)

, Direct materials $600, 000 —@$50x JH#E 12, 000kg

Direct labor costs 400, 000 .

' Factory overhead 500, 000
Manufacturing costs $1, 500, 000 :

(2) Unit cost of product (& & B {7 R 1)

Cost of goods manufactured $1, 500, 000

{ | Unit cost of product : = $1,500/f& | !
! Total units manufactured 1, 000 ;
i B2 Income statement & & U balance sheet M1ERL
Income Statement (D—%&f)
| Sales (ARFEATIRS @ $2, 500 X JR5Ef&800fH =) § 2,000,000 !
. Cost of goods sold (AT JE A @$1, 500 X B 52 88001H =) 1,200,000
| Gross margin 800,000 !
i Selling, general and administrative expenses (8200, 000+ $360, 000=) 560, 000
. Operating income $ 240,000 |
Balance sheet (D—%B)
Product 0 ending balance $300, 000 (=HATRAT@$1, 500X A ALERAL20008) |
. Materials 0 ending balance $150, 000 (=#1EHliks @ $50 X A KFHEL3, 000kg)
Cost of goods sold
Cost of goods manufactured (55 R i)
! (5= 5k B ) HR 52 800 fiE 1S D Exp.
| SEHh 1, 0008 $1, 200, 000 |
Mfg. costs $1, 500, 000 ARHRFE il 200 |

$1, 500, 000 $300, 000

Roepan  Offl
$0

Selling costs 1S % Exp.

| $200, 000 :
| G&A costs 1S % Exp.
| $360, 000 :

Managerial Accounting & Financial Management
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(4) Product costs vs period costs (&5 A1l & HARE R 1)

Product costs (%44 J5{fi) © : product (Z4£5F L, BR5E S 47z product (Zxtiiad™ 5 4
KH721T % expenses & 95 costs

Period costs (if]J5if) 7 : product IZ£EFHET 2% DI expenses & 7% costs

Example 1 — 1 (23T, manufacturing costs & selling,general and administrative
costs TEALDHWNE LTV D AITHERE L TR LS,

Manufacturing costs (%, £ L 7= product (2857 &7z, B5E L 7= product D4y 721 )
% expenses & L CALEEL T 5% (product costs & L TH-> T 5%),

HAREIZIE, HHICL, 000fE A 5E L7223, HRSE L 72 DIE800fE7Z1F T, % Y D 200f#IX7E
JiE & L CIRIICE Y Bl s v Cuvv5, % 2T manufacturing costs . 4 H#IZRSE L 728001H
43721} % cost of goods sold & L CT#fHEF E L. 78h5% - 72200843 1% inventory & L T&
PEFF B35 (REICHE D B L 72 manufacturing costs 13, WHALIKE, BRGE L7- & (T cost
of goods sold £ %),

Z ikt L, selling, general and administrative costs |34 #IZRE LT EZFDEE
U expenses & L TALELL T 5% (periood costs & L CTH-> T 5%),

5l 21X advertising costs 7372772 LT, ZDOJREERIZE T, BHICENZT
sales Iz, = L TR ENIZLT sales 2382 5 D BARACHR T 5 Z LIX T
2, £Z T, S,G&A [ZOWTIE, T THUHID sales DEIFITRNLSTobDE B2 L,
HAE 4D expenses &5,

Product costs & period costs ®XJili%, AFH financial statements (%¥1Z income
statement) OIERLICH 7= > THELL 725,

Manufacturing costs Product costs

Total costs
Selling,general and administrative costs

(Non-manufacturing costs)

Period costs

6 Product costs are all costs related to the manufacturing of the product. Product costs are
inventoriable (i.e., considered as assets before the product is sold).

7 Period costs are expensed in the period in which they are incurred and are not inventoriable.

8 Manufacturing costs are specifically capitalized to the cost of the manufactured product,
according to various available and appropriate methods. Non-manufacturing costs (e.g., selling

general and administrative expenses) are expensed in the period incurred.

- Managerial Accounting & Financial Management
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E X B & 1

(2)

(4)

a0 oo

(1) Which of the following types of costs are prime costs?

Direct materials and direct labor.

Direct materials and overhead.

Direct labor and overhead.

Direct materials, direct labor, and overhead.

Conversion costs do not include:

oo oo

Direct materials.
Indirect labor.
Indirect materials.
Direct labor.

(3) Which of the following is assigned to goods that were either purchased or

manufactured for resale?

Qo oo

Relevant cost.
Period cost.
Opportunity cost.
Product cost.

Which one of the following best describes direct labor?

oo oo

Relevant cost.
Period cost.
Opportunity cost.
Product cost.

Managerial Accounting & Financial Management




1. Product Costing

[fR2 & fiEER]
(1) (a) Direct material & direct labor ™43+ % prime costs & W\ NET,
Prime Costs
A
Direct Direct Factory Overhead
Materials | Labor | |ndirect materials Indirect labor Indirect expenses

Conversion Costs

(2) (a) Direct materials (& conversion costs (23 £V E /A,

(3) (d) T(F)IRFTET H=OICIEAZW LEE X 7c goods (ZEEEFE L5 costs) 1
product costs T,
723, relevant costs & opportunity costs IZFETTE T L £,

(4) (d) Direct labor % manufacturing costs Td %572, product costs & L TALEL X 1%
7 (product (25t Sdv, B5E X7 product (2 xHET D KA A M O
expense & L CAUE S ET,),

[()~@)ILBecker EE M L—=—V 7 &EICHHRETYT ]
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20224 H 9 H  HIRRWIRIPEAT i FH  TAC KEAGREF L5k
T & ZHBR
1T T TAC BER &t
T101-8383
HCSCH T F b = IRFRT3-2-18

FIRI - A Rt BBE )

BT - HTARTBRY BN LET,

S
AEE, FEEHEIE) Ik o T ERESF ORI RE S L !
TWLEFMTT, AEOEMEITIIC o &, Mo I
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